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�9,//$*(�25',1$1&(6 
2SHQ�%XUQLQJ� LV�SHUPLWWHG�ZLWKRXW�D�%XUQ�3HUPLW�DV�ORQJ�DV�WKH�VL]H�RI�WKH�SLOH�RI�PDWHULDO�WR�EH�EXUQHG�GRHV�QRW�H[FHHG�IRXU�
IHHW�LQ�DQ\�GLUHFWLRQ�PHDVXUHG�KRUL]RQWDOO\�RU�WKUHH�IHHW�PHDVXUHG�YHUWLFDOO\� 
8QODZIXO�'XPSLQJ�RQ�6WUHHWV��&KDSWHU����-����,W�VKDOO�EH�XQODZIXO�IRU�DQ\�SHUVRQ�WR�GHSRVLW�RU�FDXVH�WR�EH�GHSRVLWHG��GXPS��
VRUW��VFDWWHU�RU�OHDYH�DQ\�UXEELVK��VWRQH��ZLUH��HDUWK��DVKHV��FLQGHUV��VDZGXVW��KD\��JODVV��PDQXUH�� ILOWK��SDSHU��VQRZ�� LFH��GLUW��
JUDVV��OHDYHV��FRQVWUXFWLRQ�ZDVWH��JDUEDJH�RU�RWKHU�RIIHQVLYH�RU�QR[LRXV�PDWHULDO�LQ�DQ\�SXEOLF�VWUHHW��VLGHZDON��DOOH\��RU�XSRQ�
DQ\�SXEOLF�SURSHUW\�RU�XSRQ�DQ\�SURSHUW\�RI�DQRWKHU��ZLWKRXW�WKH�H[SUHVV�SHUPLVVLRQ�RI�WKH�RZQHU�RU�RFFXSDQW�WKHUHRI��7+,6�
,1&/8'(6�-�'2�127�387�<285�*5$66�&/,33,1*6�,1�7+(�675((7� 
5HJXODWLRQ�RI�/HQJWK�RI�/DZQ�DQG�*UDVVHV��&KDSWHU����-����3XEOLF�QXLVDQFH�GHFODUHG��7KH�9LOODJH�%RDUG�ILQGV�WKDW�ODZQV��
JUDVVHV�DQG�QR[LRXV�ZHHGV�RQ�QRQDJULFXOWXUDO�ORWV�RU�SDUFHOV�RI�ODQG��DV�FODVVLILHG�XQGHU�&KDSWHU������=RQLQJ��RI�WKH�&RGH�RI�
WKH�9LOODJH�RI�6SHQFHU��ZLWKLQ�WKH�9LOODJH�RI�6SHQFHU�ZKLFK�H[FHHG�HLJKW�LQFKHV�LQ�OHQJWK�DGYHUVHO\�DIIHFW�WKH�SXEOLF�KHDOWK�DQG�
VDIHW\�RI�WKH�SXEOLF�LQ�WKDW�WKH\�WHQG�WR�HPLW��SROOHQ�DQG�RWKHU�GLVFRPIRUWLQJ�ELWV�RI�SODQWV��FRQVWLWXWH�D�ILUH�KD]DUG�DQG�D�VDIHW\�
KD]DUG�LQ�WKDW�GHEULV�FDQ�EH�KLGGHQ�LQ�WKH�JUDVV��LQWHUIHUHV�ZLWK�WKH�SXEOLF�FRQYHQLHQFH�DQG�DGYHUVHO\�DIIHFWV�SURSHUW\�YDOXHV�RI�
RWKHU�ODQG�ZLWKLQ�WKH�9LOODJH��)RU�WKDW�UHDVRQ��DQ\�QRQDJULFXOWXUDO�ODZQ��JUDVV�RU�ZHHG�RQ�D�ORW�RU�RWKHU�SDUFHO�RI�ODQG�ZKLFK�
H[FHHGV�HLJKW�LQFKHV�LQ�OHQJWK�LV�KHUHE\�GHFODUHG�WR�EH�D�SXEOLF�QXLVDQFH� 
-XQN� 9HKLFOHV�� &KDSWHU� ���� 1R� GLVDVVHPEOHG�� LQRSHUDEOH�� XQOLFHQVHG�� MXQNHG� RU� ZUHFNHG� PRWRU� YHKLFOHV�� WUXFN� ERGLHV�������
WUDFWRUV�� WUDLOHUV�� IDUP� PDFKLQHU\�� YHKLFOH� SDUWV� RU� WLUHV�� RU� DSSOLDQFHV� VKDOO� EH� VWRUHG� XSRQ� SULYDWH� UHVLGHQWLDO� SURSHUW\� RU��������
XQHQFORVHG�ZLWKLQ�D�EXLOGLQJ�XSRQ�QRQUHVLGHQWLDO�SURSHUW\�ZLWKLQ�WKH�9LOODJH�RI�6SHQFHU�IRU�D�SHULRG�H[FHHGLQJ����GD\V�XQOHVV�
LW�LV�LQ�FRQQHFWLRQ�ZLWK�DQ�DXWKRUL]HG�EXVLQHVV�HQWHUSULVH�ORFDWHG�LQ�D�SURSHUO\�]RQHG�DUHD�PDLQWDLQHG�LQ�VXFK�D�PDQQHU�DV�WR�QRW�
FRQVWLWXWH�D�SXEOLF�QXLVDQFH��� 
'RJ�/LFHQVLQJ��&KDSWHU����-��9LOODJH�DQG�6WDWH�ODZV�UHTXLUH�GRJV�PXVW�EH�OLFHQVHG�HDFK�FDOHQGDU�\HDU�� � ,I�\RX�RZQ�D�GRJ��
EULQJ� WKH� IROORZLQJ� LQIRUPDWLRQ� DQG� SD\PHQW� WR� WKH�9LOODJH�2IILFH� WR� UHJLVWHU� \RXU� GRJ�V���<RXU� FXUUHQW� UDELHV� YDFFLQDWLRQ����
FHUWLILFDWH� �IURP�\RXU�YHW�� VKRZLQJ�GDWH�RI�YDFFLQH� DQG�H[SLUDWLRQ��YDFFLQH�PDQXIDFWXUHU�� YDFFLQH�VHULDO�QXPEHU�� GRJ�EUHHG��
FRORU��DQG�ZKHWKHU� LW� LV�PDOH�RU� IHPDOH�� VSD\HG�RU�QHXWHUHG�� �/LFHQVH� IHHV�DUH���� IRU� VSD\HG�RU�QHXWHUHG�GRJV�RU����� LI�QRW����
+DYLQJ�\RXU�GRJ�OLFHQVHG�KHOSV�WKH�SROLFH�LGHQWLI\�\RXU�GRJ�LQ�WKH�HYHQW�WKH\�JHW�RXW�ZKLFK�FDQ�VDYH�\RX�PRQH\� 
2UGLQDQFH�&KDSWHU����-��7KH�RZQHU�RU�SHUVRQ�LQ�FKDUJH�RI�DQ\�GRJ�RU�RWKHU�DQLPDO�VKDOO�QRW�SHUPLW�VROLG�IHFDO�PDWWHU�RI�VXFK�
DQLPDO�WR�GHSRVLW�RQ�DQ\�VWUHHW��DOOH\�RU�RWKHU�SXEOLF�RU�SULYDWH�SURSHUW\��XQOHVV�VXFK��PDWWHU�LV�LPPHGLDWHO\�UHPRYHG�WKHUHIURP�
E\�VDLG�RZQHU�RU�SHUVRQ�LQ�FKDUJH��7KLV�VHFWLRQ�VKDOO�QRW�DSSO\�WR�D�SHUVRQ�ZKR�LV�YLVXDOO\�RU�SK\VLFDOO\�KDQGLFDSSHG��� 
1RW�IROORZLQJ�WKLV�RUGLQDQFH�FRXOG�UHVXOW�LQ�\RX�UHFHLYLQJ�D���������ILQH� 
%XLOGLQJ� 3HUPLWV� &KDSWHU� ���-�� 7KHUH�DUH� VHYHUDO� UHDVRQV�IRU�REWDLQLQJ�D�EXLOGLQJ�SHUPLW�EHIRUH�\RXU�ZRUN�EHJLQV�� �2QH���
UHDVRQ�LV�WR�GLVFXVV�SODQV�ZLWK�WKH�9LOODJH�&OHUN�WR�GHWHUPLQH�WKDW�WKH�SODQ�ILWV�DOO�]RQLQJ�RUGLQDQFHV��VHW-EDFNV��HWF���,W�ZRXOG�EH�
WRXJK�LI�WKH�KDUG�ZRUN�\RX�SXW�LQ�KDV�WR�EH�WRUQ�GRZQ�DQG�PRYHG���&DOO�RU�VWRS�LQ�WKH�9LOODJH�2IILFH�LI�\RX�KDYH�TXHVWLRQV� 
6HH�WKH�FRPSOHWH�RUGLQDQFH�ERRN�RQOLQH�DW�VSHQFHUZL�RUJ�IRU�PRUH�LQIRUPDWLRQ� 
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83'$7(�21�*5$831(5¶6��5'�$'',7,21� 
7KH� 9LOODJH¶V� QHZ� VXEGLYLVLRQ� KDV� EHHQ� QDPHG� WKH� �UG��������
$GGLWLRQ� WR� WKH� *UDXSQHU� 6XEGLYLVLRQ� WR� KRQRU� WKH������
*UDXSQHUV� ZKR� KDYH� GHYHORSHG� WZR� RWKHU� VXEGLYLVLRQV� LQ�
WKDW� DUHD� RI� WKH� 9LOODJH� DQG� ZKR� DOVR� XVHG� WR� RZQ� WKH�����
IDUPODQG� WKDW� ZH� DUH� EXLOGLQJ� RQ�� 7KH� 9LOODJH� KDV� SODQV��
VXEPLWWHG� WR� WKH� VWDWH� IRU� UHYLHZ� RQ� SKDVH� �� RI� WKH�����������
GHYHORSPHQW���3KDVH���ZLOO�RSHQ�XS����ORWV�WKDW�ZLOO�LQFOXGH�
VLQJOH�IDPLO\�KRPHV��WZR�DQG�WKUHH�IDPLO\�KRPHV�DQG�PXOWL-
IDPLO\�KRXVLQJ���7KH�IXQGV�XVHG�WR�SD\�IRU�WKLV�SURMHFW�ZLOO�
EH�FRPLQJ�IURP�WKH�WD[�LQFUHPHQWDO�ILQDQFLQJ�VHHQ�IURP�WKH�
QHZ� FRQVWUXFWLRQ� LQ� WKH� VXEGLYLVLRQ�� DQG� QRW� IURP� JHQHUDO�
WD[HV�� �<RXU� WD[HV�DUH�QRW�JRLQJ�XS� WR�SD\�IRU� WKLV�SURMHFW���
:H�H[SHFW�ELGV�WR�EH�DZDUGHG�LQ�WKH�QH[W�FRXSOH�RI�PRQWKV�
IRU�FRQVWUXFWLRQ�RI�WKH�ZDWHU��VHZHU��VWRUPZDWHU�DQG�VWUHHWV��
/RW�SULFHV�ZLOO�UDQJH�IURP���������IRU�VLQJOH�IDPLO\�KRPHV�
DQG� XS� WR� �������� IRU� WKUHH� IDPLO\� KRPHV�� �:H�KDYH� VHHQ���
WUHPHQGRXV� LQWHUHVW� IURP� SHRSOH� ORRNLQJ� WR� EX\� D� ORW� DQG�
EXLOG�� � ,I� \RX�DUH� LQWHUHVWHG� LQ�EXLOGLQJ�D�KRPH�RU� D� UHQWDO�
SURSHUW\�� SOHDVH� FRQWDFW� 3DXO� +HQVFK� DW� WKH� 9LOODJH� DW������
���-���-�������   5HVLGHQWLDO   ��)DPLO\�	�0XOWL-)DPLO\ 



6SHQFHU�&RPPXQLW\�%RRVWHUV 
$FWLYLWLHV�DW�WKH�$5&�3DUN�DUH�UHWXUQLQJ�WR�IXOO�VZLQJ��� 
7KXUVGD\¶V� DUH� DGXOW� OHDJXH�
QLJKW� IRU� 0HQ¶V� 6RIWEDOO� DQG�
XVXDOO\� WKHUH� DUH� 9ROOH\EDOO�
SLFN-XS�JDPHV� 
,Q� -XO\�� \RXWK� JDPHV� ZLOO����
UHVXPH� 0RQGD\-:HGQHVGD\���
7KHUH� ZLOO� EH� D� ��8� 6RIWEDOO�
5RXQG� 5RELQ� RQ� -XO\� ��WK�� D�
��8� 7RXUQDPHQW� RQ� -XO\� ��WK�
DQG�RQ�-XO\���WK�D���8�6RIWEDOO�
5RXQG�5RELQ�� 
7KH�%UDG�%DXHU�7RXUQDPHQW�ZLOO�EH�KHOG�$XJXVW���WK�WKURXJK�
��WK���7KH�0HQ¶V�/HDJXH�ZLOO�HQG�RQ�$XJXVW���WK�� 
6R� PDQ\� LPSURYHPHQWV� KDYH� EHHQ� GRQH� RYHU� WKH� \HDUV� EXW�
LPSURYLQJ� WKH� VL]H� DQG� FDSDFLW\� RI� WKH� FRQFHVVLRQ� VWDQG� RU�
FKDQJLQJ� WKH� IDFW� WKDW� WKH� DQQRXQFLQJ� ERRWK� LV� WRR� IDU� DZD\�
IURP� WKH� XPSLUH� WR� KHDU� WKH� FDOOV� FDQ¶W� EH� GRQH� ZLWK� WKH������
FXUUHQW� VHW-XS�� 7KH� EXLOGLQJV� DUH� VKRZLQJ� WKHLU� DJH� DQG� WKH�
FRVW� WR� IL[� WKHP� ZDV� GHHPHG� D� ZDVWH� RI� PRQH\� VLQFH� WKH\�
GRQ¶W�PHHW�FXUUHQW�QHHGV��6WDUWLQJ�LQ�$XJXVW�RI������6&%�ZLOO�
EH�WHDULQJ�GRZQ�DQG�UHEXLOGLQJ�WKH�6KHOWHU�WKDW�ZLOO�KRXVH�DQ�
DQQRXQFLQJ� ERRWK� DERYH� DQG� EHKLQG� KRPH�SODWH��7KH� VKHOWHU�
ZLOO� LQFOXGH� JDUDJH� GRRUV� RQ� WKH� VLGHV� VR� WKDW�� GXULQJ����������
LQFOHPHQW�ZHDWKHU��WKH\�FDQ�EH�FORVHG��,Q�������WKH�FRQFHVVLRQ�
VWDQG� ZLOO� EH� UHEXLOW�� 7KH� QHZ� VWDQG�� ZLOO� QRW� RQO\� KDYH� D����
EHWWHU�OD\RXW�PRUH�FRQGXFLYH�WR�PHHWLQJ�WKH�FXUUHQW�QHHGV��EXW�
ZLOO� DOVR� SURYLGH� DGGLWLRQDO� EDWKURRP� FDSDFLW\� IRU� ODUJH�
HYHQWV�� 6HYHUDO� FRQFHUQV� ZLOO� EH� DGGUHVVHG� WR� LPSURYH� WKH��
XVDELOLW\�ZLWK�WKH�XSGDWHG�VWDQG�� 
'HPROLWLRQ�ZLOO�EHJLQ�RQ�WKH�FXUUHQW�VKHOWHU�DUHD�DW� WKH�$5&�
3DUN�DIWHU�$XJXVW���WK�ZLWK�SODQV�IRU�WKH�EXLOGLQJ�FRPSOHWLRQ�
WKLV� )DOO�� 6&%� LV� FXUUHQWO\� VHHNLQJ� VSRQVRUV� IRU� WKH� SURMHFW���
6SRQVRUV�ZLOO�EH�OLVWHG�RQ�IURQW�RI�WKH�EXLOGLQJ�IRU�WKH�OLIH�RI�
WKH� EXLOGLQJ�� � 6SRQVRUV�ZLWK� D� ������� RU� �������� OXPS� VXP�
ZLOO� KDYH� WKHLU� /RJR� SRVWHG� RQ� WKH� IURQW� RI� WKH� EXLOGLQJ� ����
VL]HV� GHSHQGLQJ� RQ� WKH� GRQDWLRQ� DPRXQW��� 7KH� 9LOODJH� KDV��
GHVLJQDWHG��������IRU�WKLV�SURMHFW� 
:H� DUH� H[FLWHG� WR� JLYH� WKH� 6SHQFHU� $5&� 3DUN� D� EHDXWLIXO�
PDNHRYHU��  

6/2:�'2:1 
7KH� 6SHQFHU� 3ROLFH� KDYH� UHFHLYHG� VHYHUDO� FRPSODLQWV�������
UHJDUGLQJ� VSHHGLQJ� RQ� 9LOODJH� VWUHHWV�� 3OHDVH� DELGH� E\� WKH�
VSHHG�OLPLWV�WKDW�DUH�SRVWHG��7KH�GHSDUWPHQW�LV�D�PHPEHU�RI�
WKH� 0DUDWKRQ� &RXQW\� 7UDIILF� 7DVN� )RUFH� IRFXVHG� RQ������������
HQIRUFLQJ�VSHHGLQJ�DQG�VHDWEHOW�YLRODWLRQV��$W�FHUWDLQ�WLPHV��
SDWUROV�ZLOO�EH� LQFUHDVHG� WR�DGGUHVV� WKHVH� LVVXHV��9LRODWLRQV�
PD\�UHVXOW�LQ�FLWDWLRQV� 
6HYHUDO� FRPSODLQWV� KDYH� DOVR� EHHQ� UHFHLYHG� UHJDUGLQJ� WKH�

VSHHG�RI�$79µV�WKURXJK�UHVLGHQWLDO�DUHDV��
$V� D� UHPLQGHU�� WKH� 9LOODJH� RUGLQDQFH�
VWDWHV� LQ� 6HFWLRQ� ,,,�� &RQGLWLRQV� 7KH����
$79�879�RSHUDWRU�VKDOO�REVHUYH�D�VSHHG�
OLPLW� RI� ��� PLOHV� SHU� KRXU�� VKDOO� EH�������
UHJLVWHUHG� DFFRUGLQJ� WR� :LVFRQVLQ� 6WDWH�
6WDWXHV��DQG�RSHUDWLRQ�VKDOO�EH�FRQGXFWHG�
LQ� DFFRUGDQFH� ZLWK� ���������G��� :LV��
6WDWV��<RX�FDQ�ILQG�DGGLWLRQDO�LQIRUPDWLRQ�

DW� ŚƩƉƐ͗ͬͬĚŶƌ͘ǁŝ͘ŐŽǀͬĮůĞƐͬW�&ͬƉƵďƐͬůĞͬ>�ϬϱϬϬ͘ƉĚĨ� DQG��������
ŚƩƉƐ͗ͬͬǁǁǁ͘ĞĐŽĚĞϯϲϬ͘ĐŽŵͬ^WϯϱϵϳͬůĂǁƐͬ>&ϭϭϭϮϴϯϱ͘ƉĚĨ 

675((7�6:((3(5 
7KLV� 6SULQJ� WKH� 9LOODJH� SXUFKDVHG� D� VWUHHW� VZHHSHU�� 7KH���
9LOODJH�%RDUG�IHOW�WKDW�WKLV�ZRXOG�EH�D�OHVV�H[SHQVLYH�ZD\�WR�
NHHS�RXU�VWUHHWV�FOHDQ�WKDQ�KLULQJ�D�ILUP�WR�VZHHS�WKH�VWUHHWV���
7KH� ERDUG� DOVR� IHOW� WKDW� WKH�9LOODJH� URDGV�ZRXOG� JHW� VZHSW�
PRUH� RIWHQ� WKDQ� WKH� WKUHH� WLPHV� SHU� \HDU� WKDW�ZH� KDG� EHHQ�
FRQWUDFWLQJ�RXW�IRU�� �7KLV�PDFKLQH�ZLOO�DOVR�OHW�XV�FOHDQ�RXW�
FDWFK� EDVLQV� DQG� SLFN� XS� OHDYHV�� 6R� NHHS� DQ� H\H� RXW�� WKH�
VZHHSHU�LV�RXW�DQG�DERXW�WDNLQJ�FDUH�RI�RXU�URDGV��� 

086,&�,1�7+(�3$5. 
6SRQVRUHG�E\�WKH�6SHQFHU�$UHD�&KDPEHU�RI�&RPPHUFH 

$XJXVW�������������� 
:$7&+�)25�025(�,1)250$7,21��'21¶7�0,66�,7� 

 
 

+DYLQJ� H[SHULHQFHG� WKH� UHDOLW\� RI� D� SDQGHPLF� DQG� WKH������
DFFRPSDQ\LQJ� UHVWULFWLRQV�� OHW¶V� ORRN� IRUZDUG� WR� ZKHQ� ZH�
FDQ�RQFH�DJDLQ�FRPH�WRJHWKHU� WR� ODXJK�DQG�EH� LQVSLUHG�DQG�
DPD]HG� E\� WKH� H[FHSWLRQDO� WDOHQWV� RI� ORFDO�� QDWLRQDO� DQG���
LQWHUQDWLRQDO�SHUIRUPHUV�DQG�DUWLVWV��$QG�ZKDW�ZLOO�\RX�VHH�
ZKHQ�WKH�WLPH�LV�ULJKW"�7$-'$��,W� LV�ZLWK�JUHDW�H[FLWHPHQW�
WKDW� WKH�7DFN� LQWURGXFHV� LWV� ����-��� ³2Q�:LWK� WKH� 6KRZ´�
VHDVRQ� –� VXEMHFW� WR� FKDQJH�� DV� QHFHVVDU\�� WR� NHHS� SDWURQV��
SHUIRUPHUV��YROXQWHHUV�DQG�VWDII�VDIH� 
³7ULEXWH�EDQGV´�KDYH�DOZD\V�EHHQ�ZHOO-UHFHLYHG�KHUH�DW�WKH�
7DFN�� DQG� WKLV� VHDVRQ� ZH¶UH� JLYLQJ� D� QRG� WR� WKH� EHORYHG���
PXVLF� RI� 7KH� &DUSHQWHUV� �D� KROLGD\� VKRZ� ZLWK� UHWXUQLQJ�
+HOHQ�:HOFK��DQG�WKH�XQIRUJHWWDEOH�KLWV�RI�$%%$�E\�$%%$
-0DQLD� �&DQDGD��� 0LFKDHO� 3HUU\¶V� ³6QHH]LQJ� &RZV� DQG�
/RYH�6RQJV´�DQG�³0XWWV�*RQH�1XWV�´�ZKLFK�ZHUH�SRVWSRQHG�
ODVW�VSULQJ��ZLOO�ILQDOO\�ILQG�WKHLU�ZD\�WR�WKH�VWDJH��7KH�GDUN�
ZLQWHU� PRQWKV� ZLOO� OLJKW� XS� ZLWK� WKH� HQHUJHWLF� =\GHFR�
VZDPS�EOXHV�URFN�PXVLF� RI�:LVFRQVLQ¶V� RZQ�&RSSHU�%R[��
ZKLOH�DPLG�GU\�ZLW�DQG�EDQWHU��&DQDGLDQV�%ULGJH�	�:RODN�
ZLOO� SHUIRUP� YDULRXV� JHQUHV� RI� PXVLF� RQ� GLJLWDO� DFFRUGLRQ�
DQG� FODULQHW�� 8VLQJ� WKH� VWRU\WHOOLQJ� VW\OH� RI� KLV� QDWLYH�������
,UHODQG�� $LGDQ� 'RROH\� LV� H[SHFWHG� WR� UH-HQDFW� WKH� ULYHWLQJ�
WUXH� VWRULHV� RI� WKH� $QWDUFWLF� ([SORUDWLRQ� E\� 6FRWW� DQG��
6KDFNOHWRQ�LQ�DQ�LQWLPDWH�SLHFH�RI�WKHDWHU�VHW�WR�WDNH�SODFH�LQ�
0DUFK� ������ )HDWXULQJ� WKH� LQFUHGLEOH� WDOHQWV� RI� &HQWUDO��
:LVFRQVLQ� ORFDOV�� 1RYHPEHU¶V� ³7DOHQW� DW� WKH� 7DFN´� ZLOO��
RIIHU�D�JURZQ-XS�³&DEDUHW�´�VR�WR�VSHDN��WKDW�ZLOO�EHQHILW�WKH�
$UWV� $GYHQWXUH� (GXFDWLRQ� 6HULHV� IRU� DUHD� VFKRRO� FKLOGUHQ��
$V� DOZD\V�� ZH� OLNH� WR� WKLQN� WKHUH¶V� VRPHWKLQJ� IRU� DOPRVW�
HYHU\RQH�DW�WKH�7DFN������������������������FRQWLQXHG�QH[W�FROXPQ� 

WKH�7$&.��FRQWLQXHG 
<RX�DUH�FRUGLDOO\�LQYLWHG�WR�KRS�RQ�WR�RXU�ZHEVLWH��SULQW�\RXU�
RZQ� EURFKXUH�� YLHZ� GDWHV� DQG� GHWDLOV� RI� HDFK� HYHQW�� QRWH�
KHDOWK� DQG� VDIHW\� SUHFDXWLRQV�SURFHGXUHV� LQ� SODFH� DQG� EH����
DGYLVHG�RI�DQ\�FKDQJHV�WKDW�PD\�EHFRPH�QHHGHG�DV�WKH�VHDVRQ�
UROOV� DORQJ��$� OLPLWHG� QXPEHU� RI� KDUGFRS\� VHDVRQ� EURFKXUHV�
ZLOO�EH�PDLOHG�WR�WKRVH�ZLWKRXW�FRPSXWHU�WHFKQRORJ\��EXW�PRVW�
FRPPXQLFDWLRQ�WKLV�\HDU�ZLOO�EH�YLD�ZHEVLWH��HPDLO�DQG�VRFLDO�
PHGLD��'RQ¶W�EH�OHIW�RXW�RI�WKH�ORRS��6LJQ�XS�WR�UHFHLYH�HEODVWV�
DQG�XSGDWHV�DW��OXFLOOHWDFNFHQWHU�FRP��VHQG�\RXU�HPDLO�DGGUHVV�
WR�� LQIR#OXFLOOHWDFNFHQWHU�FRP� RU� OHDYH� D� PHVVDJH� DW�
�������������� 
:KHQ� ZH� JHW� EDFN� WR� WKH� WKHDWUH�� WKLQJV� PD\� IHHO� D� ELW��������
GLIIHUHQW��:H¶UH�FRQILGHQW��KRZHYHU�� WKDW� LW�ZLOO�EH�ZRUWK� WKH�
ZDLW��8QWLO� WKDW�PRPHQW�� VWD\� KHDOWK\��$W� WKH�7DFN�� LW¶V� ³2Q�
:LWK�WKH�6KRZ�´ 



63(1&(5�&20081,7<�$0%8/$1&(�6(59,&(�
%/8(�&$5'�352*5$0��� 

6HYHUDO� \HDUV� DJR�� WKH� 6SHQFHU� &RPPXQLW\� $PEXODQFH�������
6HUYLFH�EHJDQ�D�SURJUDP�FDOOHG�WKH�%OXH�&DUG�3URJUDP��$�EOXH�
����VKHHW�RI�FDUGVWRFN�ZDV�SULQWHG�IRU�\RX�WR�ILOO�RXW�DQG�SODFH�
RQ� \RXU� UHIULJHUDWRU�� 7KH� LQIRUPDWLRQ� DVNHG� IRU� LQFOXGHV����
PHGLFDO� FRQGLWLRQV�� DOOHUJLHV�� PHGLFDWLRQV�� DQ� HPHUJHQF\���
FRQWDFW��HWF�� ,I�DQ�HPHUJHQF\�DULVHV�� WKH� UHVSRQGHUV�ZLOO�KDYH�
LPSRUWDQW� LQIRUPDWLRQ� DYDLODEOH� WR� WKHP� ZKLFK� PD\� VDYH����
YDOXDEOH�WLPH��� 
&DUGV�DUH�DYDLODEOH�LQ�WKH�9LOODJH�2IILFH� 

/,%5$5<�1(:6 

7KH� 6SHQFHU� /LEUDU\� �DV� ZHOO� DV� DOO� 0DUDWKRQ� &RXQW\���������
/LEUDULHV�� ZLOO� UHRSHQ� WR� WKH� SXEOLF� RQ�
-XQH���QG�ZLWK�OLPLWHG�VHUYLFHV�DYDLODEOH�
YLD� DSSRLQWPHQW�� :H� ZLOO� FRQWLQXH� WR��
RIIHU�FXUEVLGH�SLFNXS�IRU�DQ\�SDWURQ��  
$� KRXVHKROG� FDQ� PDNH� DQ� DSSRLQWPHQW�
IRU ��� PLQXWHV� RI� OLEUDU\� WLPH���������������
$SSRLQWPHQWV�0867� EH�PDGH� DKHDG� RI�
WLPH�� 2QH� KRXVHKROG� DSSRLQWPHQW� SHU�
ZHHN�� 3DWURQV� PXVW� UHPDLQ� RXWVLGH� WKH�
GRRU� XQWLO� OLEUDU\� VWDII� QRWLI\� WKHP� LW� LV�
RND\� WR� HQWHU�� 3DWURQV� PXVW� VWRS� DW� WKH�
VDQLWL]H� VWDWLRQ� WR� VDQLWL]H� WKHLU� KDQGV��
ZLOO� EH� DVNHG� WR� VRFLDO� GLVWDQFH�� DQG�
PDVNV�DUH�KLJKO\�UHFRPPHQGHG�� 
$OO� OLEUDU\� PDWHULDOV� VKRXOG� EH� UHWXUQHG� LQ� WKH� RXWVLGH� ERRN�
GURS� 
6SHQFHU�/LEUDU\�+RXUV� 
0RQGD\�� &XUEVLGH�SLFNXS�IURP��SP-�SP 
 � � � � � � � � � /LEUDU\�XVH�E\�DSSRLQWPHQW�IURP��-�SP 
7XHVGD\�7KXUVGD\�)ULGD\�� &XUEVLGH�SLFNXS�IURP��-�SP 
 � � � � � � � � � /LEUDU\�XVH�E\�DSSRLQWPHQW�IURP���DP-�SP 
:HGQHVGD\�� &XUEVLGH�SLFNXS�IURP��-�SP 
 � � � � � � � � � /LEUDU\�XVH�E\�DSSRLQWPHQW�IURP��-�SP 
&ORVHG�6DWXUGD\V�DQG�6XQGD\V 

3OHDVH� FDOO� ���-���-����� WR� PDNH� \RXU����
DSSRLQWPHQW�RU�LI�\RX�KDYH�DQ\�TXHVWLRQV� 
6XPPHU� 5HDGLQJ� ZLOO� EHJLQ� RQ� -XQH�
��QG� 7KHUH� ZLOO� EH� QR� SHUIRUPHUV� WKLV����
VXPPHU� DQG� FUDIWV� ZLOO� EH� DYDLODEOH� DV� D��
JUDE-Q-JR� 

5(0,1'(5-),//�287�7+(�&(1686� 
$W�WKH�HQG�RI�0D\��WKH�9LOODJH�KDV�EHHQ�ODJJLQJ�EHKLQG�RQ�
RXU�UHVSRQVH�UDWH�WR�WKH�86�&HQVXV���7KH�6WDWHZLGH�DYHUDJH�
UHVSRQVH� UDWH� LV� �������0DUDWKRQ� &RXQW\¶V� UDWH� LV� �������
DQG� 6SHQFHU� VLWV� LQ� DW� ������� ,Q� ������ 7KH� 9LOODJH¶V��������
UHVSRQVH� UDWH� ZDV� ������� :H� QHHG� WR� GR� EHWWHU� DV� D���������
FRPPXQLW\�WR�JHW�RXU�UHVSRQVH�UDWH�XS��VR�WKDW�ZH�FRQWLQXH�
WR�UHFHLYH�RXU�IDLU�VKDUH�RI�6WDWH�DQG�)HGHUDO�IXQGV��7KLQJV�

OLNH�)LUH�'HSDUWPHQW�IXQGLQJ��
URDG� IXQGLQJ� DQG� VFKRRO�
IXQGLQJ�DUH�GHWHUPLQHG�E\�WKH�
FHQVXV���� 

,I�\RX�KDYH�UHFHLYHG�D�FHQVXV�
IRUP�� SOHDVH� ILOO� LW� RXW� DQG�
VHQG� LW� LQ�� � ,I� \RX� KDYH� QRW�
UHFHLYHG�D�IRUP��\RX�FDQ�VWLOO�
UHVSRQG� RQOLQH�� � <RX� FDQ� JR�
WR� ����&(1686�JRY� DQG�
FOLFN� RQ� ³UHVSRQG�´� 1H[W�
FOLFN�RQ�³6WDUW�4XHVWLRQQDLUH´�

DQG�WKHQ�FOLFN�,�GR�QRW�KDYH�D�&HQVXV�,'���7KH�FHQVXV�RQO\�
WDNHV�D�VKRUW�WLPH�WR�ILOO�RXW��� 

6R�� ZKHWKHU� \RX� OLYH� LQ� DQ� DSDUWPHQW� RU� RZQ� \RXU� KRPH��
ILOOLQJ� RXW� WKH� FHQVXV� LV� LPSRUWDQW� WR� RXU� FRPPXQLW\��������
7RJHWKHU�� ZH� FDQ� PDNH� VXUH� WKDW� 6SHQFHU� LV� UHSUHVHQWHG��
IDLUO\��� 

120,1$7,216�)25� 
&,7,=(1�2)�7+(�<($5�1(('(' 

6SRQVRUHG�E\�6SHQFHU�$UHD�&KDPEHU�RI�&RPPHUFH 

(YHQ� WKRXJK� 63(1&(5$0$�ZDV� FDQFHOOHG� WKLV� \HDU�� WKH�
6SHQFHU� $UHD� &KDPEHU� RI� &RPPHUFH� ZRXOG� OLNH� WR����������
UHFRJQL]H�WKH�&LWL]HQ�RI�WKH�<HDU� 7KLV�GHVHUYLQJ�LQGLYLGXDO�
ZLOO�EH�DQQRXQFHG�RQ�$XJXVW���WK�GXULQJ�0XVLF�LQ�WKH�3DUN�
DW� WKH� /LRQV� 6KHOWHU� DW� ����SP� 3OHDVH� VXEPLW� D� OHWWHU� RI�����
QRPLQDWLRQ�IRU�WKH�SHUVRQ�\RX�WKLQN�KDV�FRQWULEXWHG�WKH�PRVW�
WR�6SHQFHU�WKLV�SDVW�\HDU��7HOO�XV�ZK\�\RX�KDYH�FKRVHQ�WKLV�
SHUVRQ�� 6HQG� \RXU� QRPLQDWLRQ� WR� 3DUWQHUV� %DQN� 3�2�� %R[�
����6SHQFHU��:,�$WWQ� /LQGD�RU�GURS�LW�RII�DW�3DUWQHUV�EDQN�
RU� HPDLO� OLQGDK#SDUWQHUVEDQNZL�FRP�� 1RPLQDWLRQV� PD\�
DOVR�EH�GURSSHG�RII�DW�WKH�9LOODJH�2IILFH�����6�3DUN�6WUHHW��
6SHQFHU� �*HW�\RXU�QRPLQDWLRQ�LQ�QR�ODWHU�WKDQ�)ULGD\��-XO\�
��VW�WR�EH�FRQVLGHUHG� � 

63(1&(5�&20081,7<�*$5$*(�6$/(6� 
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7KH�6SHQFHU�&KDPEHU�ZLOO�VSRQVRU�FRPPXQLW\�JDUDJH�VDOHV�
LQ�$XJXVW�� �'RQ¶W�PLVV�\RXU�RSSRUWXQLW\� WR�FOHDQ�RXW� VRPH�

XQZDQWHG�LWHPV�DQG�PDNH�D�ELW�RI�FDVK��%\�
-XO\� ��WK�� OHW� WKH� 9LOODJH� 2IILFH� NQRZ�
ZKHUH� \RXU� JDUDJH� VDOH� ZLOO� WDNH� SODFH��
VRPH�LWHPV�RI�LQWHUHVW�WKDW�\RX�DUH�VHOOLQJ��
DQG� ZKLFK� GDWHV� DQG� WLPHV� \RX� ZLOO� KDYH�
\RXU� JDUDJH� RSHQ� WR� WKH� EDUJDLQ� KXQWHUV��
0DSV� ZLOO� EH� FUHDWHG� DQG� DYDLODEOH� RQ�
VSHQFHUZL�RUJ�RU�IRU�\RX�WR�SLFN�XS��DW�WKH�
9LOODJH� 2IILFH� DQG� D� IHZ� DGGLWLRQDO�������
ORFDWLRQV��D�GD\�RU��WZR�EHIRUH�WKH�HYHQW� 

7+(5(�:,//�%(�12�(/(&7521,&6�'523-2))�
(9(17�7+,6�<($5��� 

/$7(�&+$5*(6�$1'�6+87-2))6�5(7851 
,I� \RX� DUH� ILQGLQJ� \RXUVHOI� EHKLQG� RQ� \RXU� ZDWHU�VHZHU�
JDUEDJH�UHF\FOH� ELOO�� QRZ� LV� WKH� WLPH� WR� FRQWDFW� WKH� 9LOODJH�
2IILFH�DW����-���-�������7KH�3XEOLF�6HUYLFH�&RPPLVVLRQ�KDV�
OLIWHG� WKH� WHPSRUDU\�PRUDWRULXP�RQ�XWLOLW\�GLVFRQQHFWLRQV� IRU�
QRQSD\PHQW���/DWH�IHHV�DUH�DOVR�DOORZHG�IRU�DQ\�GHEW��LQFXUUHG�
DV�RI�-XO\���WK���%LOOV�GDWHG�-XO\���WK�ZLOO�LQFOXGH�ODWH�IHHV�WKDW�
ZLOO�EH�DGGHG�LI�WKH�ELOO�LV�QRW�SDLG�E\�$XJXVW���WK��,Q�DGGLWLRQ��
LI�\RXU�DFFRXQW�LV�SDVW�GXH�ZKHQ�WKH�-XO\���WK�ELOOV�DUH�PDLOHG��
D� GLVFRQQHFWLRQ� QRWLFH� ZLOO� DFFRPSDQ\� \RXU� ELOO�� XQOHVV� \RX�
KDYH�DUUDQJHG�D�SD\PHQW�SODQ�� ,I�\RX�KDYH�IDOOHQ�EHKLQG�GXH�
WR� &29,'� -��� LVVXHV�� WKHUH� PD\� EH� RWKHU� RSWLRQV� DYDLODEOH���
'RQ¶W�ZDLW��FDOO�WRGD\� 
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7R�UHTXHVW�DQ�HOHFWURQLF�FRS\�RI� WKH�QHZVOHWWHU��SOHDVH�
VHQG� DQ� HPDLO� WR� FOHUN#YLO�VSHQFHU�ZL�XV� ZLWK�
³QHZVOHWWHU´� LQ� WKH� VXEMHFW� OLQH�� ,VVXHV� ZLOO� DOVR� EH�
DYDLODEOH�RQ��-�ZZZ�VSHQFHUZL�RUJ� 

:+$7¶6�+$33(1,1*�,1�63(1&(5 
�VW�7XHVGD\�PRQWKO\�-���S�P��-�6SHQFHU�$PHULFDQ�/HJLRQ�-�0HHWLQJ�5RRP 
�VW�7KXUVGD\�PRQWKO\�-������S�P��-�6SHQFHU�:RPDQ¶V�&OXE�-�0HHWLQJ�5RRP 
�QG�0RQGD\�PRQWKO\�-������S�P��-�9LOODJH�%RDUG�PHHWLQJ�-�%RDUG�5RRP�RU� 
����0HHWLQJ�5RRP 
-XQH����-�1HZ�/LEUDU\�KRXUV��VHH�SDJH��� 
-XO\����-����D�P��-���S�P��-6SHQFHU�*DUGHQ�:DON��VSRQVRUHG�E\�WKH� 
���6SHQFHU�:RPDQ¶V�&OXE 
-XO\����-���8�6RIWEDOO�5RXQG�5RELQ�-�$5&�3DUN 
-XO\����-���8�%DVHEDOO�7RXUQDPHQW�-�$5&�3DUN 
-XO\����-���8�6RIWEDOO�5RXQG�5RELQ�-�$5&�3DUN 
$XJXVW���������������-�0XVLF�LQ�WKH�3DUN��ZDWFK�IRU�PRUH�LQIRUPDWLRQ�� 
���6SRQVRUHG�E\�6SHQFHU�$UHD�&KDPEHU�RI�&RPPHUFH� 
$XJXVW��-��-�9LOODJH�:LGH�*DUDJH�6DOHV�VSRQVRUHG�E\�WKH� 
���6SHQFHU�$UHD�&KDPEHU������� 
$XJXVW���-���-�%UDG�%DXHU�7RXUQDPHQW�-�$5&�3DUN 
$XJXVW����-�0LVV�63(1&(5$0$��/LO¶�0LVV�63(1&(5$0$��DQG 
���-U��0LVV�63(1&(5$0$�FURZQHG�-�/LRQ¶V�6KHOWHU 
$XJXVW����-�&LWL]HQ�RI�WKH�<HDU�DQQRXQFHG�-�/LRQ¶V�6KHOWHU���� 
 

%HVLGHV�PDLO�RU�VWRSSLQJ�LQ�WKH�RIILFH��\RX�
FDQ�SD\�\RXU�ZDWHU�ELOO��� 

:LWK�DXWRPDWLF�SD\PHQWV�RQ�WKH���WK�ZLWK�
QR� � DGGLWLRQDO� IHH� �FRQWDFW� WKH� 9LOODJH�
2IILFH� IRU� D� IRUP� WR� ILOO� RXW� RU� ILQG� LW� RQ�
VSHQFHUZL�RUJ���25� 

7KURXJK�361��FUHGLW�RU�FKHFN��E\�JRLQJ�WR�����
VSHQFHUZL�RUJ� DQG� FOLFN� RQ� WKH� ³RQOLQH�
SD\PHQW´�WDE����25 

<RX� FDQ� DOVR� GURS� SD\PHQWV� LQ� WKH� 3D\�
PHQW�'URS�%R[�DIWHU�KRXUV�ORFDWHG�QH[W�WR�
WKH�GRRU�RQ�WKH�SROLFH�HQWUDQFH�VLGH�RI�WKH�
0XQLFLSDO�%XLOGLQJ� 

0$5.�<285�&$/(1'$56�)25� 
63(1&(5$0$�'$<6������ 

-81(����������� 
)DPLO\�IXQ��JDPHV�IRU�DOO�DJHV��PXVLF��IRRG��WKH�SDUDGH��DQG�
VR�PXFK�PRUH�� ,I�\RX�RU�\RXU�RUJDQL]DWLRQ�DUH�LQWHUHVWHG� LQ�
EHLQJ� SDUW� RI� 63(1&(5$0$� ������ SOHDVH� FRQWDFW� WKH����
9LOODJH� 2IILFH� VR� \RX� FDQ� EH� SDUW� RI� WKH� SODQ� IURP� WKH������
EHJLQQLQJ���3ODQQLQJ�PHHWLQJV�ZLOO�VWDUW�WKLV�IDOO� 


